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,*> ! c <. ». x* ■> <Ke-u s p or sersions and listen of clacus m Hie appiu^.m^i' 
ysiing oi Claim-: 

1 . (Currently Amended) A method for trading odd-lots of a security in an electronic 
market for trading securities, the method comprises: 

determining in a computer system whether an. odd-lot exposure limit has been exceeded 
tor a quoting market participant; ami 

routing a received odd-lot order for execution or delivery to the quoting market 
participant whose odd-tut. exposure limit has not been exceeded and which is sufficient to sad sly 
execution of the order;, and 

' ..'o e n w s|_e ou^i io r A o.\l r i s.U ptnupui tn« k< 4i \ « e t uj< ,>|cm. - ^soi 

2. (Previously Presented) The 'method of claim i further comprising: 
determining whether an interval delay between executions of odd-lob- by a specified 

quoting market participant, has been exceeded before routing a subsequently received odd-lot 
order for execution to the specified quoting market participant. 

3. ( Previous! > Presented) The method of claim 1 further comprising 

decrementing the odd-lot exposure limit for the quoting market participant against which 
the received odd-lot order was executed or delivered upon execution or delivery of the received 
odd-lot order. 

4 (Previously Presented) The method of claim I wherein the electronic market maintains 
a displayabie quote size for the quoting market participant for the -security traded in the market. 
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^ i Pre\ :olsa I'iv.MTtt.-Ji \ he method ui'cLun •* whesein dv dsspl ;> jbk- quote i h-\ 
Cw. qiitHmg ri i'kc* p'rherprr t* m the M.vuni\ it- nut deeitmonaed m ~e,-porwe to me usietjK.: 
maiku parUvipant ^utt^Xmg t'te odd-U't order 

'» «]':e*ve.\!\ I'uNcutedl 1 In. method ofetamr. I w h ire odd- -t oukr ^..v-m^ 
ouvu.aHe « he:: the pnee of lie odd- lot order is at iho best pnee the mu^ke? 

, ip:o -oU;>!> Presented) Fhe method i-i Jaun \ whet em Mie odd-.ot c\povsie him? .s 
ooecitled kn Pie °e^unl> i.-y each qjoiiiu; murket particq-vnt 

8. (Previously Presented) The method of claim 1 wherein routing a received odd-lot order 
occurs in an odd-lot execution manager thai is a separate mechanism for professing and 
executing orders and distinct from a mechanism for processing normal units oftrading. 

9. (Previously Presented) The method of claim 1 further comprising - . 

establishing an odd-lot order routing parameter ova predetermined number of orders per 

Firm. 

10. (Previously Presented) The method of claim 1 wherein . If the odd lot exposure limit 
has been exceeded, the method further comprises - . 

determining a next available quoting market participant, by retrieving the next available 
qu'i^ n d'K' iv V' v oj« 1 ♦cvpvvuu Hn» >rd « etetm. u g whether the next quoting 
mot*.v\ parti. 'p< "J i»' v u 'i\ir n^odd ot e^posja u m tlu * van iatisfy the order. 

I ), <JV- A ' v\ x I > '.scav.v , i I \c i Kth.nl o char. . s ^Let v. spoikn ri. 
vwv i f , ou ^ i I oou hi' oh tors .0? *h< M.ua,^ 'hv pr \v >s >\ enmnes that all 
ex 'Ooujc » * o » ! v.aot uj pi \vt pa^K," i<\. xt,', e\v.euled. 



J? >K.v «.^!\ I >_<-- iltvH 1 1 e mvtooJ ot v' \j . L ^ ku_ r <Is.. -kko 
Wi^vn'v' 5 M a;ka ra\e< l'.Ksu\odd ot -vo^a'e ! ,r\t 
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13. (Current i y Amended) The method of claim 1 wherein a quoting market participant is 
a n„)ii t , o ,\sto owu. 1 or ekxneme < c-mmoKc refo o» K „\^eat s*_ *io o Je, ,\ a 
electronic commerce network that takes deliveries oi orders. 

14. (Previously Presented) The method of claim 13 wherein she quoting market 
participant is a market maker, and the method further comprises: 

decrementing the exposure limit for the market maker, upon execution of the order and 
placing the market maker at the bottom of a queue. 

<s iP<o v ^l\>oi'u I! e r* ethod oK ' * n i I ^hs,<„ n t k rv ^j-s ^ sc. <nes . i v \k<~ 
^tfv<k ,^ « ^ . risk! r \vi 1 !>. i^.ile max, j a- idU c v expo >a'v „ „ to.! U , ~ 
lot order. 

16. (Previously Presented) 'llie method of claim 1 further comprising: 
detenmning if a order is a mixed lot order; 

executing an odd-lot portion: of the mixed lot using a separate mech v\u->^ °«t»-» 'he 
mechanism that executes a round lot portion of the mixed lot 

17, Previously Presented) The method of claim !6 wherein the odd-lot portion is 
executed at the round-lot price against the next quoting market participant in rotation even if the 
round- lot price is no longer ihe best price in ihe market. 

1 5. (Previously Presented) The method <u U.um tutther t omrt sn v. 
aggregating a number of odd lot executions I*>t . p 1 *k, .«.' st\ ~.<u \ to pi>vj x o o > 

a e^: v. yak touaJ lot execution comprised of odd >t e\ot ^toa*, «\i 

docjemcoting an Quote/Order size upon execute: ot t »c „s>ufciu*t - h, v j» c\e« t no f - 
*'d ii 'he number of odd lots executed equals a round lot. 
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19. (Currently Amended} An electronic market for trading securities, the market 
comprises: 

a storage media for storing a computer program comprising instructions to cause the 
computing device to: 

determine whether a received order is a mixed order or an odd lot order-of-a--nf^iirei-t<3d 
on-a-priority;- 

execute an odd-lot portion of the mi xed order or the odd-lot order, w ith instructions to; 
determine whether an odd-iot exposure limit, has been exceeded lor a quoting 

route a received odd-lot order for execution or del: vers- to the quoting market 
participant whoso odd-lot exposure limit has not been exceeded and which is sufficient to 
satisfy execution of the order. 

20. (Currently Amended) The electronic market of claim 1 9 further comprising* 
instructions to: 

determine whether an interv al delay between executions of odd-lots or.Mdii\tEQ.^A'RS.of 
ihe.mlxed lot orders by a specified quoting market participant has been exceeded before routing 
a subsequently received odd-lot order or ■ ?dd lot portion of a mixed lot o rder for execution to the 
specified quoting market participant. 

21. (Currently Amended) The electronic market of claim 19 Ihriher comprising 
instructions to: 

decrement the odd-lot exposure limit for the quoting market participant against which the 
recei ved odd-Io t or o dd lot portion of the mixed lot order was executed or del i vexed upon 

. <A !t> K 1 < C v ■> I i ' *. i i i _Kil lo + O* i Id 1 > ] r JO i xi K 1 \<.d Ot < J. 
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22. (Previously Presented) The electronic market of claim 19 further compri sing-; 
instructions to: 

maintain a display-able quote size for the quoting market participant tor the security 

traded in the market, 

23. {Currently Amended) The electronic market of claim 22 wherein the display able 
quote size for ihe quoting market participant in the .security is not decremented m response to th 
quoting marker participant satisfying the odd-hn o:dt> o odo kx \n ^\k± jmj »» ouie 

24. (Previously Presented) The electronic market of claim 19, further comprising 

instructions to: 

suspend processing of odd-lot orders for the security i f -.he odd-lot exposure has been 
exceeded for ail quoting, market participants?. 

.25. {Previously Presented! The electronic market of claim 24 wherein the instructions it 
suspend maintains processing suspended until a quoting market participant refreshes its odd-lot 
exposure limit. 

26. (Currently Amended) A computer program product residing on a computer readable 
medium for trading securities in an electronic market, comprises instructions for causing a 
computer to; 

detenu i no whether a received order is a mixed order or an odd lot order; 

retrieve art odd-lot exposure limit ibr a next, quoting market participant; 

determine whether the odd-lot exposure limit has been exceeded for the next quoting 
market participant; and repeating the instructions to retrieve and determine until the next quoti.n 
market participant whose odd-lot exposure limit was not exceeded is determined; and 

route a the received odd-lot order for execution or delivery to the quoting market 
participant whose odd-lot exposure limit has not been exceeded and which is sufficient to satisf 
execution of the order. 
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27. (Currently Amended) The computer program product of claim 26 forthei c«> upnung 

Instructions to; 

determine whether an interval delay between executions of odd-lots order- In . speuovd 
quoting market participant has been exceeded before routing a subsequently receiv ed » .»:«Mo* 
order for execution to the .specified quoting market participant. 

28. {Previously Presented) The computer program product of claim 26 further comprising 
instructions to: 

decrement the odd-lot exposure limit for the quoting market participant against which the 
recti veil odd-lot order was executed or delivered upon execution or delivery of the received 

order. 

;°, ipii-vioe-d) l'-\ rented ^ he computer pfogtaru product M Janr* !> su-diet eernp:"mg 
instructions to: 

m ent.n.: 5 di-p]u\acA quote ,*j/e f<i\ tin- qLi<->nn» nuike; partieqvast ivt the >eeu:ri\ 
i!<Klee !r *Jx nt-aket .mt; deevmumng -he dispUwble fe \; '<, *es :<>ur.o !o* e\eeeh--cs in -he 
quoting ;muko' parn, jpur.f, hut whc:ei t the d^pknahle quo*e -a/c ;<i-tK u-a-nsut.- marke* 
oajfn ipjsH iv. the -ci tny ^ uot dc.remenud m £ espouse to dx quoting tne;ket ;\ro-.-p.-:i: 
satisfying the odd-lot order. 

e0. (Previously Presented) The computer program product of claim 26 further comprising 
instructions to; 

suspend processing of odd-lot orders for the security if the odd-lot exposure has been 
exceeded for ail quo ting market participants. 



